EYy 2

E&0F f°V WYy &

3DWRUY/3HD

681'$< 6&+('8/(
e zDP $GXOW 6
e rgqDP RUVKLS
e rq rqDP )LUV
e rrDP )HOORZ

—_— e

$O00 DUH ZHO

‘HTYH VRPHKRZ IRXQG RXU ZD\ LQWR WKH PRQW
'LQGVRU 8QLWHG OHWKRGLVW &KXUFK 7KH ZHD\
QRWLFHDEO\ ZDUPHU WKH JUDVV LV WXUQLQJ J
SODQQLQJ ZKDW WR GR ZLWK RXU VXPPHU PRQW
LQ WKH DLU WKDW LV FDOOLQJ XV WR DGYHQWX

ODQ\ FKXUFKHV JR RQ D pvVXPPHU VFKHGXOHY ZK
FODVVHVY DQG RWKHU PLQLVWULHY WDNH D EUHI
WKHVH VDPH FKXUFKHV FKDQJH WKHLU ZRUVKLS
KDYH PRUH RI WKH GD\ IUHH WR SXUVXH WKHLU
7TKHQ ZKHQ VXPPHUWLPH HQGY DOO RI WKHVH I

,Q P\ SHUVRQDO H[SHULHQFH LW LV W\A\SLFDOO\ ¢
DFWXDOO\ DP DEORWHR WHRZRG OD\EH WKLV LV
RXWVLGH PRUH HQMR\LQJ WKH WUHHY DQG QDW
WHQG WR WUDYHO PRUH DQG WKLV OHQGV LWVH
ZKLFK OHDGV WR QHZ JURZWK )RU PH VSLULWX
EHFDXVH ZLWKRXW LW , WHQG WR VWDJQDWH DC
UHODWLRQVKLS ZLWK -HVXV |, ZRXOG PXFK UDW
JHWWLQJ WR NQRZ -HVXV EHWWHU WKDQ VHHLQ.
OV VWDWXV TXR

&RQWLQXHG RQ WKH QH[W SDJH

&KULVW ,V &RXIQWERRZ RYHSHUYRG
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3DWRYY 3 HQ &ROWOXHG

, DSSUHALDWWH I DRAWKDWP D\ R RXUP LQMVMHY GR QRAVIRS GXUQT WHVXP P HJ 2 XU
ELEQFDOWMGLHY JR RQ DQG RXUDPAYHZ RUIN LQ WHFRP P XQIW FROWOQXHY , DOR GRYHWDW
RXU7 KXU/GD 1 LIKWAEDIWXG \VZ LWKHV JHDU/ VR Z KDWZ HFDQ@* DUGHQ 3 DUAHY Z KHH
SHRS®IIJDMHUDWRQH  DORWHIVKRP HV VR VKDUHLQ LHDMRQWKLSY 7KH VAP HHARQ
7KXUGD HYHLQIV MVALQ D Gl THHQATRUP DW7 KH UHIMRQWKLSV DQG WH I DMHIQI LQ

- HXV QDP HFRQWOXHDQG, SHURQDA 110G WLV D JUDAZ D DALH UHVKLQD DQG UHQHZ LQJ
WLVP LM HDRK \ HDU

' XUQJ - XQHDQG WHUHWR VXP P HU WH AKXURK R LFH LY MOVADVEXVE DV IMQRUP DAd LV
EHFDXVHWHUH LV VAGIP LQMM Z RINVRGR 7KHO RXQUELQ 6Ny $ QQXDO8RQ HHIPHVAWRQ
IRUWLV\ HDULVLQ %4@QIV 0 ROBQDIWRP - XQHZ™ + rt™ 8 QWMG0 HMRGMAFBLI\ DQG

/ DIW JDIHUVR KHS GH LOHWHZ RIN Rl WH &RQI HIHOPHIRUWHFRP LQJ \ HDU © HIDIMHULQ
ZRUKLS Z HIDKHIVR GVEXW G IMIMRQ DQG Z HJIDIWHUVR VKDUH RXUWRUHY Z LW RIKH/
7UKH DMALVDEUDN IURP WKHHYHU GD Z RUN LQ WH FKXURK RIILFH EXWMEVDORDIHZ. GD\V
VR UHFRQOHAWR WWH MU HUFKXUK ., 1LQGWDW D& D\ VARP HIZ D\ 1LRP $ QQXDO

&RQHHQFHKDYLQJ JURZ QLQVRP HZ D\ DQG, SWD WDWIKLY\ HDULV QR Gl I HHOW

, Z RX@ ONHVR AKDAHQIH DIR XV VR QRAVHHVXP P HIWP HDVDWP HZ KHQ Z HGULZ. EDFN
ILRP FKXURK RUILRP RXUI DI @YHY EXWIR HP ELDFHLWX@ $V\ RX DLHRQ\ RXUELNHVRU
S\  SIANGED@RUWDYHDQ) RQ\ RXUDGYHMUHY Z HQHHG VR VENHWHWP HVR BRZ
GRZ Q DQG UHRIQ] HWHJILWR FUHDWRQ DQG FRP SDQLRQVKLS WKDW RG KDV ILYHQ VR XV

. RX@QMMEH Z RQGHUXOU Z HDEFDP HEDAN ILRP RXUVXP P HUEUHDNV QRARQQ Z WK
WRUHVR Z KHHZ HKDYHEHHQ EXWKRZ Z HKDYHJURZ Q LQ RXUI DLW

, SUD WDWHDFK R\ RX KDVDQ DP D} LQJ ViXP P HUDQG WDWDV\ RX WDYHODQG Z RIN LQ WH

JDUEHQ DQG KDYH SLFQLFVZ LWK \ RXUIUHQGV WD RX HOFRXQWU- HXVLQ QHZ DQG
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6 TXHON W &RUWQHU

+ L( YHJ RCH

,MVP H 6 TXHDN\ WKHRKXURK P RX\VH |, fYHEHHQ Z DIWKLQJ DO@R! \ RX 1LRP WAHVDIHW R WH
$9 6RXQG ERRWM LQWH6DQRXDU DQG IURP XQGHHDWM WH SIDQR LQ ) HIRZ \KLS + DO,
NWAZ DOWG VR VDL WDW U-DA@ HOVR EHQJ DSDUAR! \ RXUZ RUKLS H SHIHRHVDQG
OWLQI R\ RXUGMXWIRQV DV RX HDW DQG GLRS AXP EV DI WURKXURK VHYLFH LV RYHU,

| HHO@NH WKLY LV MOWRQH ELJ 1DP 1O DQG MEUQIVNR VRP \ KHDUAHYH) WP HWKDW VHHLW

, RYHZ DIFKLQ] WHFKXURK JURZ , GRYHZ DIRKLQJ \ RX UHDFK RXWQ SUD\ HUVR RQH
DQRWHU , GRYHVHHQJ \ RXUWP LV DV\ RX JUHHARQH DORWHURQ 6XQGD. P RIQLQIV $ @R
WLV MVAP DNHVP \ KHDUAKDSS\ DQG MEUQIVP HVXAK JUDWWR NQRZ LQJ WDW DP D SDUWV
R\ RXURKXUK | DP LO

<RXNQRZ DERXWEZRZHH\VDIR, KDGDIHZ EDGGD VIQDWRZ Z KHHOQRMLQI VHP HG\R
JRUIKW, JRADQIV , GRAWKHNH VR WHILRQWGRRU DQGP \ WP P\ Z DVDRKLQJ RQRS R
DOR WDNV2 Q 6XQGD P RIIQI, ZDVIMVWIRQI VR WD KRP HDQG KIGHXQGHUP \ FRYHY/
DAGD. EXWWRP HKLQJ P DGHP HIHAKS JHAGUWWHG DQG JRVR FKXUK <RX NQRZ Z KDW/ , W
Z DVWHERWMGHAMRQ, P DGHD@Z H-N EHDX\H, |HOWMH®RYHR * RGDVVRRQDV, Z DDHG
LOVR WHVDQRMDU DQG IMP DGHP \ KHDUAWP LB |, 1 \ RX DUHHYHUKDYLQJ DEDG Z HHN GWP H
WD, RX GROWVNLS FKXUFK EHFDXVHIMVZ KHH, IRXQGP \ N DIDLQ <HXK &KXUK

2K , KDYHDFRXS®IR . QRAN . QRANNRNHVIRU\RX ' R\ RX Z DQWIR KHDUWHP " 2 ND\
KHHZHJR

. QRAN . QRN

. KRIV7KHH'

* RUAD

* RUAD: KR’

* RUADP HD+ DP EXWHJUSGDWH * HAW* U@D+ DP EXUIHJ + D KD KD WDMWXUHZ DV
IXQQ\ ' R\ RX Z DQADQRKHURQH' 2 ND\ KHIHIMFRP HV

. QRAN . QRN

. KRIV7 KHH'

$QWD

$QWD: KR

$ QLMD SXWRQ VRP HVXQWAUHHQ VR, GROMIHAUXQEXUDHG + D KD KD 7 KDARQHZ DVVIXSHJ
IXQQ Z DWW




6 TXHDN\ IV &RUOHUSROWOXHS

2ND ZKHHZDV," 2 K WD/ WKW Z DVWEDQJ \ RX DERXWAKXUK ' LG\ RX NQRZ \WWDW
RXUZ RUG | RURKXUK FRP HVILRP WH* UHHN Z RUG IRUSHNNGMD'* , WH HWVVRR D JDIKHUQD
R SHRS®IFDWG DQ DAMP E® 6R Z KHOHYHURUZ KHUHHYHUZ HIDWHU Z HDUHLQ FKXURK

NOQIAWKDADP O LQI" : KHQ, JR RAEINHUGLQD Z W I UHQGVRUZ KHQ Z HIRVHHDP RYIH

VRIHWHJ Z HDUHDWKXURK 2 UZKHQP \ 1DP LO LV DWGLQQHURUZ H DUH RXWZ DWKLQJ WKH
WL DAQLIKWZ HDUHLQ FKXUK

© HD, EFWWUIHNRCQI DV. HU LOQWHRITIFHLY Z DWW 1 RUWLY QW DUAF® VR WDVWKH
FDQ SXVWW VR WH QHZ VWMUI RU- XQH 7 DNHFDIUH KDYHIXQ DQG UHP HP EHUU \ RX DWH

Z W RIMHUSHRS® \ RX DUHLQ AKXURK DG - MXVIVZ I\ RX $P HQ

, TOVHH\ RX DLRXQG WH FKXUK
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0 MMRQ1 HZV

7KHO MRQ7HP P HHWRQWHWLLG 6XQGD R P RMP ROWY D VWJWH Z RUKLS VHIMFH
* WDE\ RXUSOWILRP ) HIRZ \KLS + D@DQG NRLQ XV D\ WP HVR KHDUDERXVWRXUO IWMRQ
3 WRWRW

© HIHHG DVIFR QDFKR GLQQHUVR KRP HBW EXVKDYH HP SR P HOQWRQWHV™* 0 RQGD. RU
7KXUGD R DP ROW DWKH* XDGDOXSH&HMAULQ* UHHBA $ WDP Rl WUHH SUHSDUHV WH
P HDODQG VHUYHY 7 DOVVR &DAM\ %HTDL \ RX WILON\ RX Z RXGE ANHVRKHS 7 KHQH W
RSSRUMQLW LV- XQHsZ*

2 XU- X® [RFXVZ LOEHWH) RRG3DQM  7KH: LQGVRU 6HYHDQRHSDQM LV GRADMG RQ
6DIHZ RRG'  UEHKLQG WH IHBLOPHOMUZ KHH) RXQGDWRQV &KXUK DQG RIHU

EXVOHWHY DIHGFDMG + RXU/RI RSHIDARQ DUH7 XHYDQG 7KXW/zDP VRt SP 9 RXQWHY/
VWRAN WH VKHOYHV DQG SUHSDUHER] VR JLYHVR UMGHQW R WH:  HB5 (- u VAKRROGLMMEFW

2 XUQH WXQGIDMHUILY VHIMQI VWV AQQDP RQ LR@Y DQG EUHDN DWAEXUIMVRY VR W(H SXEQ@F
GXUQI WH+ DUYHWY HVYDORQ 6 HSWP EHUX™ 2 XUERRW LV VHAXS LQ I LRQWR WH &KXUK
Z W DILRQWIRZ YIHZ R W(H DQOXDOSDLDGH

7 KHVHBRMG P LMMRQVWDWRXURKXURAK VXSSRUVDUH ) HHG 0 \ 6VBUYLQJ &KLABUHY . DILRV
SUVRQP QMM 80 &25 8 QWG HKRGAMARRP P MWHRQS5 HIH  RXU&RYHQDQW

P IMARQDY - HQQUHJO RRIHLQ 1 RUM 0 DFHGRQID &RQIR Z DIMUSLRWMAW) RRG 3DQW
6WBSLQI 6VROHV SURYLGHV [ LQDQALDOKHS VRIDP LOHVIQ: HB5( u GMMPANZ KR DWH

H SHUHQALQJ GUHILFXOMHVZ I XWDW  LHOWSD\ P HOW 2 SHIDWRQ &KUMR DV &KLAE DQG
RFDOKUMP DV SLRWPW DQG WH* XDGDOXXSH&HMMU ' R\ RX KDYHDP LMMRQ FARVHVR\ RXU
KHDUA &RP HDQG KDUHZ W RXU7 HOP

0 MMRQS8 SGDMV

&RQJR .DSDQJD :RUNV :DWHU 3URMHFW OHWDO S5HF\FOLQJ
&RYHQDQW OLVVLRQDU\ -HQQLIHU ORRUH 'RQDWLRQV

80&25 6XQGD\ {’_‘
hY

7KH QH[W OLVVLRQ OHHWLQJ ZLOO EH -XQH sr DW
0

H
HHW XV LQ WKH 8SSHU 5RRP $00O DUH ZHOFRP




$GXOD LQMMHY

© HRIHUDYDUHN R Z HNO RSSRUMQWHY | RUDGXAV VR FRQOHAVXG. WH: RUWG DOG
EXL@G FRP P XQW |, 1 \ RX{G @\HP RUHLQIRUP DARQ DERXDQ. R WHVHJIWRXSV |HHO UHHWR
FROEPWIKH GDGHY OWMG EHIRZ $ VDA DV DEDUHZ HBRP HVR NRQ DQ WP H

$ GXA\6XQGD\ 6FKRRO 6XQGD P RUQQIVDAZDP LQWHEDWP HOW HIRZ \KLS + DD
%4 XPH+ \ LON LVWH JLRXS GDGHJ <RX FDQ UHDFK KLP DWEUXAH K\ LON RU

9 HIDWW YLEAH 6 VKG\  7XHVGD, D s t qSP LOQWHS8 SSHIUSRRP  3DXM $ @G LVWHJURXS
@DGHJ \ RX FADQ UHDRK KHUDASDX@DMWG: y# JP DLOFRP

7KXWGD\ ( YHQLQJ %LEGI6WKG\  7KLV@GH/IURXS VP HAAMQJ |RU* DUGHQ 3 DUAHV WKLY
VXP P HJRQ WHVHARQG DQG | RXUM 7 KXUGD VDAY t qSP 3 DWW HULHTLY WHJURXS GDGHU
\ RX FDQ UHDFK KHUDWSDWHILH® z# \ DKRR . HHS DQ H HRQ WH DQQRXQAHP HOV VR VHHZ KR

LVKRWALY

3UD\ HU* LRXS : HEQHVED DIWLQRRQVDW SP LQWH3 WD\ HJS RRP 3DW HULHILY WH
JURXS GDGHJ

8 QWG: RP HOLO) DWW

81,7(' : 20(1,1)$,7+0((77+(s" $1' u* : HQHVED VR WH
P ROW : HZ LEAWXVSHOG P HAAMQIVIRUWHVXP P HUDQG UHVXP HLQ
6HSWP EHU

+2: (9(5 WHWP DIILRXSVWDWDHSDUAR 8 ) Z LAFRQWOXHVR P HHW
7KH( [ HAMH* LIRXS \WKD@Z HQUANQDP HWHP : DIAD DQRDIHP HOW"  JDWH
RQO RQDQG: HGP RIIQIVDAY t qDP : HIRGRZ D<RX 7 XEHFKDWUH HAM
SIRIP  &KDWH HAMVHKDYHEHOH IW R FDUGIR VWHWKLQJ  DQG DHURELF
P RYHP HQW GHSHQGLQU RQ WHVHBPARQ

7KH3 WD\ HUBKDZ CP LOMM GRAVQIAP HHALQ SHIVRQ EXVIX RX FDQ FROWQXHWR
FUDM\KDZ O &KHANZ WK 3 DX $ @G Ll \ RX KDYH TXHWMRQV

7TKH&WDIW / DAHV Z LK@OP HHARQ VHYHLDO) UGD, VWLRXIKRXWIMH VXP P HJ 6R

SGDHRKHNZIW  6KDURQ+ LWRQ usv yxz zyty U\ RX DUHLOWMHIMG LG
RUHDAWQJ RUL \ RX KDYHDELDLOWRP Rl DQLGHD



$ QQRXQRP HQW

* DUGHQ 3 DUMHY 7KH7KXUGD ( YHQLQI YUAEBI6WG Z LIOEHWRIUAQJ * DUGHQ 3 DUARV

WLVP RO 7KH fONLAN VXP P HURIT Z I GLQQHUDAKLD. 7 KDLRQ - XQHUWK DAV t qSP
3GDWH5693 R3DADWzxq ssx uqtu D@DHZHBRP H 7KHILWMW DUGHQ 3DUN Z LKOEH
- XQHrr W DA t qS DABDW HIHEVKRP H 7 KHIHDUHSGIQW R RSHQ GDWAV L \ RX Z RX@

@ONHVR KRWMRQH

&KXUFK :  [VKOWV 1 DSNQV

3SDWRUIV' LVFUAMRQDU, ) XQG 7P HVKDYHJRMAQ WRXIK DQG DV D URVXAQWMHHDWH

P RIHSHRS®IWRSSLQJ B\ WH FKXUK GRNLQJ TRUHP HOHOR DWMMAQRH 7RWHP DJDV
WG W D@IUWADLG IRUIRRG RUD QUKWRIT RE WHWHAW LY D SIHFHR KHDYHQ @ RX@\ RX

SGDVH FRQUGHUGRODAQ) VR WH3DWRUY' LMAHARQDY 1XQG!
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